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Enterprise Products Partners L.P. is the largest publicly traded energy partnership and a leading  
North American provider of midstream energy services to producers and consumers of natural gas 
liquids (“NGLs”), crude oil, refined products and petrochemicals.

	 Services include:
		  -- natural gas transportation, gathering, processing and storage;
		  -- �NGL fractionation, transportation, storage, and import and  

export terminaling;
		  -- �crude oil and refined products storage, transportation and terminaling;
		  -- �offshore production platform;
		  -- �petrochemical transportation and storage; and
		  -- marine transportation.

(Amounts in thousands except per unit amounts) 2009 2008 2007

Income Statement Data: 
Revenues from consolidated operations $ 25,511 $ 35,470 $ 26,714

Equity in income of unconsolidated affiliates $ 51 $ 35 $ 11

Gross operating margin(1) $ 2,840 $ 2,609 $   1,964 

Adjusted EBITDA(2) $ 2,686 $  2,546 $ 2,005 

Operating income $  1,824 $  1,748 $ 1,195 

Net income attributable to Enterprise $ 1,031 $ 954 $ 534

Fully diluted earnings per unit $ 1.73 $ 1.84 $ 0.95

Number of units for fully diluted calculation 487,869 437,582 434,427

Balance Sheet Data:
Total assets $ 26,152 $ 24,212 $ 22,516

Total debt $ 11,346 $ 11,638 $ 8,771

Noncontrolling interest (formerly Minority interest) $ 530 $ 3,206 $ 2,882

Total Enterprise Products Partners L.P. partners’ equity $ 9,512 $ 6,090 $ 6,134

Other Financial Data:
Net capital expenditures $ 1,567 $ 2,512 $ 2,706

Business acquisitions, net of cash received $ 107 $ 554 $ 36

Investments in unconsolidated affiliates $ 19 $ 65 $  237

Total $ 1,693 $ 3,131 $ 2,979

Distributable cash flow(2) $ 1,643 $ 1,378 $ 1,001

Cash distributions declared per common unit(3) $ 2.20 $ 2.08 $ 1.95

Annual cash distribution rate at December 31(3) $ 2.24 $ 2.12 $ 2.00

Note: Data is recast to include TEPPCO for all periods.

�(1)  �See page 81 for a definition of gross operating margin and a reconciliation of this 
non-GAAP financial measure to its most directly comparable GAAP financial measure, 
operating income.

(2) �See page 110 for a reconciliation of non-GAAP Adjusted EBITDA and Distributable Cash 
Flow to their most directly comparable GAAP financial measures.

(3) �Cash distributions declared per common unit represent cash distributions declared with 
respect to the four fiscal quarters of each year presented. The annual cash distribution 
rate at December 31 is the quarterly rate declared for the fourth quarter annualized.
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STOCK EXCHANGE AND COMMON UNIT TRADING PRICES

Enterprise Products Partners L.P. (“Enterprise”) common units trade  

on the New York Stock Exchange under the ticker symbol EPD. Enterprise 

had 603,202,828 common units, 2,720,882 restricted common units 

and 4,520,431 Class B units outstanding at December 31, 2009. For a 

complete description of these units, see page 75. For a table of the high- 

and low-market prices of the common units by quarter, see page 21.

CASH DISTRIBUTIONS

Enterprise has paid 46 consecutive quarterly cash distributions to 

unitholders since its initial public offering of common units in 1998.  

On January 12, 2010, the partnership declared a quarterly distribution  

of $0.56 per unit. This distribution was paid to unitholders of record  

at the close of business on February 4, 2010. For a summary of the  

cash distributions paid, see page 79.

PUBLICLY TRADED PARTNERSHIP ATTRIBUTES

Enterprise is a publicly traded limited partnership, which operates in the  

following ways that are different from a publicly traded stock corporation:

	 -- �Unitholders own limited partnership units instead of shares of 

common stock and receive cash distributions rather than dividends.

	 -- �A partnership generally is not a taxable entity and does not pay 

federal income taxes. All of the annual income, gains, losses, 

deductions or credits flow through the partnership to the unitholders 

on a per unit basis. The unitholders are required to report their 

allocated share of these amounts on their income tax returns 

whether or not any cash distributions are paid by the partnership 

to its unitholders. 

	 -- �Cash distributions paid by a partnership to a unitholder are 

generally not taxable, unless the amount of any cash distributed 

is in excess of the unitholder’s adjusted basis in their 

partnership interest.

K-1 Information

Enterprise provides each unitholder a Schedule K-1 tax package that 

includes each unitholder’s allocated share of reportable partnership items 

and other partnership information necessary to be reported on state and 

federal income tax returns. The K-1 provides required tax information 

for a unitholder’s ownership interest in the partnership, just as a Form 

1099-DIV does for a stockholder’s ownership interest in a corporation.

Information concerning the partnership’s K-1s can be obtained by calling 

toll free 1.800.599.9985 or through the partnership’s website at 

www.epplp.com.

REGISTERED PUBLIC ACCOUNTING FIRM

Deloitte & Touche LLP  

Houston, TX

TRANSFER AGENT, REGISTRAR AND CASH DISTRIBUTION  
pAYING AGENT

BNY Mellon Shareowner Services 

480 Washington Blvd., 27th Floor 

Jersey City, NJ 07310-1900 

1.800.635.9270 

www.bnymellon.com/shareowner/isd

ADDITIONAL INVESTOR INFORMATION

Additional information about Enterprise, including our SEC annual  

report on Form 10-K, can be obtained by contacting Investor Relations  

by telephone at 1.866.230.0745, writing to the partnership’s mailing  

address or accessing the partnership’s website provided below.

Headquarters

Enterprise Products Partners L.P. 

Enterprise Plaza 

1100 Louisiana Street, 10th Floor 

Houston, TX 77002-5227 

713.381.6500 

www.epplp.com

Mailing Address: 

P.O. Box 4324 

Houston, TX 77210-4324
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